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INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
STEEL STRIPS WHEELS LTMITED

We have reviewed the accompanying statemenr of unaudited financial results of'
M/S Steel Strips Wheels Limited for the quarter and nine months ended 3lsrDecember 2016.
This statement is the responsibiliry ofthe Companyls Managemenf and has been approved by the
Board ofDirector's. Our responsibility is to issue a report on these financial statemenLs oaseo on
our rcvievr-

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
" Review of Interim Financial information perfotmed U) the indepenrlent au(litor of the
Efill]" issued by the Institute ofCharlered Accountants oflndia. This standafd requifes that we
plan and perform the review to obtain moderate assurance as to whether the ijnancial statements
afe free of material misstatement. A revie\'r' is limited primarily to inquiries of company
personnel and anal)tical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accofdingly, we do not expfess an audit opinion.

Based on our review conducted as above, nothing has come io our altention that causes us !o
believe lhat the acconpanying statement of unaudited financial results prepared in accordance
with applicable accounting standafds and othsf recognized accounting practices and policies has
not disclosed the infofmation required to be disclosed in l€nns ol Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requifernents) Regulatjons,20l5 read wiih Circular
No. CIR/CFD/CMD/15/20i 5 dared 30rh November 20i5 and SEBl Circutar No.
CIR/CFD/FAC/62/2016 dared 5th Jlrly 2016, including the mannef in which it is ro be disctosed,
or that it contains any material Inisstatemenr,

Place: New Delhi
Daxed: 13th February 2017

For S.C. DtrWAN & CO.
Chaitered Accountants
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