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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31032018
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Audited Un-Audired Audited Andited Audited
- —_ For the Quarter ending| Forthe Quarter ending]  For the Quarter end{ng! Year Ended Year Ended
o 31 March 2018 31 Dec 2017 31 March 2017 31st March 2018 31st March 2017
1 Revenue fmom opermtons 43, 10806 39,744.2¢] 4232435 135,715.804 148,025.79)
II  JCrher Income T47.93 14741 504,87 134454 1B430
=
* Tatal income{I+11) 43E5.9 | azi29.20] 157,060.34 1-:9,&66.33r
1 |Expenses
a |Costof matedals conmemed 25.496.23] 26,321.78) 24,287.26] 93,768, 40] T9,942.94
b |Purchases of sieck-in-trade - o E = i
¢ |Change in inveniories of finished goods, stockin teade and work -in-progress (3 (1,814.13)) {3.397.400 {18723
d  |Excise Duty Expense . | 389067 13027.78
e |Emplayer henefit expense 355467 3,686.38 13,641.88] 11,6160
I |Fiance costs 1,562,454 1271508 6,394.07] 505638
¢ |Depreciation and amertisation expense 1,439.89 1,356 5,257.3¢ 479017
h |Other expenses B,342.94f 6,775,504 2778202 24.805.34)
Total Expensealll{a tw h) -w,HHﬂ,Z’t! 37,506.92] 40,136.26] 147,343.90] 141,386.96]
IV |Profit/ (loss) before exceptional ilems and tax {I+11-1IT; 2.045.74 2,204.75; 2,692.96) 0,716.44 BAT9E7)
V  |Excepticnal items 0.08} {151.200 552 115.25)
VI |Profit/(loss) before tax after exceptional items(TV-V) 43,66 220475 284416 2] 2
VII | Tax expense:
(1} Current tax (B8280 41219 129081 433.09
(2} Defeered tax 1,590,94) .00 56321 1,765.5
VII | Profit/(loss) for the pedod after Tax (VI-VIT) 2,239,521 181156 T00.14 7,500.14] 5,568.31
IX | Other Comprehensive Income (it of tax) 15873 DG5S FiLa 65.91 (3472)
% | Totdl Comprehensive Ineome for the pedod (VII+IX)(Comprising Profit/ (Loss) and
: v e i o)
Oither Comprehensive Income for the penod) 230825 LL060.58 533350
N1 |Paid-up cquity share capital (Face vibse of Rs 10 per share) 155563 1,553.33] 155335
Xl |Eaenings per equity share in fs,
1440 1163 637 48.28 3508
s i 14.37 11.62 .36 48.18 3591
PR —

The Gevermment of India has implemented Goods and Service Tax ("GST") from Tst July 2017 replacing excise duty, service tax md other mdirect taxes. As per Ind AS 18, the revenue is reported net of

revenue shown netof excase duty, comparative cevenue of the company wonld have been as follows:

Had the previcrsly reported
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Balance Sheet as ar 31 March 2018
(A asamnts 3 in Lakis, wnless stated athernise)
Particulsits As at As at] Asat
31 st March 2018 31 st March 2017 01 st April 2016
ASSETS
Non-current assets
a) Property, plant and equipment 102,693.79 74,160.87 70,051.93
b} Capital work-in-progress 32,31845 3517202 3,168.44
¢) Other Intngible assets 242.96 321.26 398,56
d) Financial assets
1) lnvestments 19.40 21.41 16.82
i) Loans 657.06 45041 354.70
iti) Other Financial assets B48.90 77126 530.31
¢} Other non-current assets 137.38 1,789.81 2,217.89
‘Total Non-Current assets 136,917.94 112,687.04 78,738.65
Current assets
a) lnventories 26,388.70 17,703.56 14,823.51
b) Financial assets
1) Trade receivables 31,287.38 20,455.18 16,218.76
i) Cash and Cash equivalents 3,356.34 5,007.51 3,623.88
itf) Bank balances other than abave 9,.702.44 7.065.44 8,556.19
v} Loans 348,71 970.23 1,164.86
v) Other financial asset 43.72 36547 251.73
) Current tax assets {net) - - -
d} Other current assets 9,148.87 8,919.91 8,788.79
‘Total Current assets 80,676.16 60,487.30 54,127.72
Taotal Assets 217,594.10 173,174.34 132,866.37
EQUITY AND LIABILITIES i
a) Equity Share capital 1,535.63 1,553.35 1,525.92
b} Other equity 56,872.00 49,648.79 4301729
LIABILITIES 58,427.72 51,202.14 44,543.21
MNon-current liabilities
a) Financial Liabilities
i} Borrowings 4007147 39,131.63 17,644.93
i) Others financial liabilities 2400, 8,107.83 743114
b) Provisions 1,201.79 1,141.96 849.07
c) Deferred tax liabilities (Net) 10,614.60 8,81433 7,801,
d) Other non-current labilities - - -
Total Non-Current Liabilities ) 63,287.87 57,285.75 33,726.15
Current liabilities
a) Financial liabilities
1) Borrowings 40,965.68 39,476.57 32,176.12
it} Trade and other payables 32,538.92 1491512 12,743.84
iit) other financial habilities 20,262.04 8,442.25 7,683.32
b) Current Tax Liabilities {Net) 175.44 174.27 316,50
c) Provisions 131.03 11445 91.71
dj Other cucrent hiabilines 1,805.40 1,563.79 1,585.52
Total Current Liabilities 95,878.51 64,686.45 54,597.01
Total Equity and liabilities 217,594.10 173,174.34 132,866.37

Notes :

I The above hnancial results have been reviewed by Audit Committee and approved by the Board of Directors of the company m their mecting held on 26th May 2018,
The statutory auditors have expressed an un-modified opinon on these resulrs.

2 The Chief Operating Decision Maker "CODM" reviews the opesation of the company as a whole, hence there are no reportable segments as per Tnd AS 108 "Operating
Segments". ’

3 These Financial Results have been prepared in accordance with the Indian accounting Standards (Ind AS) prescribed under section 133 of the Companies Act 2013 tead
with the rules thercunder and in terms of SEBI ciecular no. CIR/CFD/FAC/62/2016 dated 5th July, 2016, Consequently, the figures for the quarter and year ended 31st
Mareh, 2017 have been restated to make them comparable. The same has not been subjected to limited review by the statutory auditors of the company. However, the
management has exercised necessary due diligence and ensured that the financial results provide a teue and fair view of its affairs.

4 Duning the year ended 31st March 2018, 22750 equity shares of Rs 10 each have been alloted under Steel Steps Wheels Limited - ESOS 2014 on 13 May 2017
(Qurstanding options under BSOS 2014 as on 31.03.2018 are 12425) and also granted 26500 options on 16th May 2017 under Steel Strips Wheels Linuted - ESOS 2016
and the same has been considered for the caleulation of earning per share.

> The Board of Directors at their meeting have considered and reco ded, subject to approval of shareholders, a final dividend of Rs. 4.00 per fully paid up exquity
shares of Rs.10/- each, aggregating to R, T48.92 lacs including dividend distribution tax.

6 The figures for the corresponding previous periods have been restated/ reprouped, wherever necessary, to make them comparable. The figuses of last quarters are the
balancing figures between audired figures in respect of full financial year and the published ate figures upto the thied quarter of the current financial year which
were subject to limited review ; 3
Place : New Delhi
Date : 26th May 2018




