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1 '[\e uoalditcd Stardelonc fhdcial t.sulis fo! the qudter rid halft€d ended end€d 30th Sept 2017 h.ve been rsised b' Iud]t

Comitt€e a'd affroved bI rhe Doad of Direcr,ris io theii meering hcld on 08dl Novembei 2017.

2 Th€ st^tutoq' Audirors have cani€d out a Lnniled Revidv ofthe accouts foi.lu2rter ad half l€ft endcd 30ft Scpr 2017.

3 Thd abov. results pertain to rhe Automotik V4Eel tum maNfactuiry seAnent vhich ls drc o.1I buslncs s.gnrnt of dre
Compd).h tehrs of Illd AS 108 on ' op€raring segmenC'.

4 Tlt Conrpaq h$ dopted Indian iccounting Standtuds Ind AS tom ]\prn 01, 201?, accordingl)' Enancial results for the quaner
xnd h.lf ycd endcd Scpt 30, 201?, have been prepded jn 2ccordance with Lre recognition and measlrement pdnciples laid doM
in dE said Starddds

5 Th€se Financld Rrsults hale be.n prenrcd i,r accordarce with rhe Indian accouting Slanddds (Ind AS) pftsdibed hder
kction 133 of dre Comfanies j\d 2013 rcad wnh the $lcs thcfedde! and in ttrm of SEDI &clrlar no.
CIR/CFD/FAC/62/20t6 dat€d 5d1JLrlL 2016. Consequendy, fie 1igues r.r rle qD.tler dnd halfyeu ended 30ih Sept,2016 have
bccn rcstxEd l! @kc rhcn cofrpahblc The sane bas not been subjected to lmit€d ftvisv by dic sranrtory auditois of the
compary. Howser, dr mrnagment has ercrciscd ncccssary duc diligcnce .nd ensu'ed drat dre lnarcial results Fovidc a lse
add fair uelv ofits aftoirs

6 Dulng th€ halfyear cndcd 30tl Scpt 201?, 22750 equirt shdes ofRs 10 €ach have been ?lioled undcr Stccl Sftips YAech Lnnited
- ESOS 2014 on 13 May 2o17(Outsixnding opfions mdd ESOS 2014.s on10.09 2017 de 12425) iDd ilso gtured 26500 options
on 16th MaI 2017 und€r Sreel slrips li&eels T-'mited ESOS 2016 and the same has been consid€red for rh calculatio! of
edlg ler sharc

7 The figues for the corespording predous puods hare bem rest tcd/regrouped, lvhereve! nece$^ry, to m2ke then conpmble.

I Rc.orcjliation of th€ net prclt for th€ guafid 
"nd 

h2lr yexr end.d Sclt 10, 2016, as rcpofted uder prflious c,1'\P and now
under Ind.\S is as foll.vs:

Nct lrofit as ler Iidian GAAP
Actui,l Gaii/(Lct on Emttorcc dcirncd bcncnr phns
Amortisltion of secunq' deposit using EIR oier of interest
Adofisxtion of upftont fee on Long tern BoroMngs
Increoental Finaoce cos. due to discourdrS ofl-o.B tem parables

Taxes(includlnsDeffded'1d)on aboR

Oiher Comprehetuive Income
Acnrial lo$ on emllolee be.e6t tlan

Tota I Comprehensive Incomef;rthe
period {Netprofitas perlnd AS)

Rs in Lacs

3.661.71

177.03)
(0 78)

12 63

947.46)
166.55

3316.AZ

(43.26)

3,272.76

Place : Chandigarh
Dat€ : Oath November 2017
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STATEIMENT OF ASSETS AND LIABILITIES

Particuiars':

As at 30th
September 20'17

(lnd AS)

ASSETS

a) Prcpedy, plant and equipment
b) Capital work-in-Prcg ress
c) Other Intangible asseis

i) Investments
ii) Loans
iji) OtherFinancialassets

e) Deflered tax asseis (net)

0 other non-curfeni assers
Total Non-Current assets

b) Financlal assets
i) Cu rent lnvestments
ii) Trade receivables

I iii)cash and Cash equivalents

I lv) olherbank balances

I iv) Loans
I v) Other financial asset

lc) covemment g€nt receivables

ld) Other cufient assets

lTotal 
current assets

I

2.1
2.2
2.3
3

2.1

l!i
164
165

l:

1.1
1.2
1.3

5

52,256.79
282.01

25.49
1,321.69

459 84
126.082.58

19,022.93
10,167.55

362.32

a.549.21

18,918.25

57.0"0.27

183.'102.85

EQUITY AND LIABILITIES

a) Equity Share capitai
b) Oiher equity
LIABILITIES

Non"c rrentliabilities
a) Financial liabjiities

i) Borrowings
ii) Othels fioanclal liabllities

b) Provisrons
c) Defered tax liabilities (Net)

d) Other non-cu eni liabilities
Tota I Non-Current Liabilities

lii,l
t1;"

13.1
13.2
13.3

15
16

I
10

lCu fient lia bilities

la) F nancial lrabilities

I i) BortowLngs

I ii)Trade and other Payables
I ili) other nnancial liabilities

lb) cuffent Tax Llabilities (Net)

lc) Provjsions

ld) othercu ent liabilities

lTotal 
Cuffent Liabilities

lTotal Equity and liabilities

I

57.308.80
58,864.42

54,349.35

1,394 34
4,500 50

60.244.19

36,893.44
13,833.88
11,896.07

599.47
861.37

63,994.23

183,102.45

For STEEI STRIPS WHEELS tlMlTE0
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AKR & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS, LIMITED REVIEW REPORT

TO

THE BOARD OF DIRECTORS

STEEL STRIPS WHEETS LIMITED

We have reviewed the accompanying statemeDt of unaudited standalone finanoial rcsults of

M/S Steel Strips Wheels Limited for the quarter and half year ended 30'' September 2017 This

statement is the responsibility of the Company's Management and has been approved by the Board of
.Directols. Our rcsponsibility is to issue a report on thgse financial statemelts based on oul review'

We conducted our review il accordaooe viith the Standard on Review Etrgagemeot (SRE) 2410, "
Review of hiefim nnancinl inlotmation petforned by the indepe dent quditor o! the Entity" isstted

by the Institute of chaftered Accountants of India. This standard requires that we plan and pedolm the

review to obtain modgrate assuance as to whether the financial statements ale free of material

misstatement. A review is limiled pdmaily to bquiries ofcompany pe$onnel and amlltioal procadures

apptied to finaocial data and thus provide less assuraoce than an audrt. we have llot performed an audit

atd accordingly, we do rrot express an audit opiniol

Based on our review conducted as above, nothing has come to orl1' attentlon that causes us to believe that

ihe accompanying statement ofulaudited financial results prepared in accordance with applicable Indian

Aocounting Standards (Ind AS) specified under seoioo 133 of the Companies Act, 2013 read rvith the

Companies (lndian Accounting Statrdards) Rule, 2015 Gnd AS) and other (ecogniz€d acoountmg

practices and policies has not disolosed the infofitatiotr requted to be disclosed iI1 terms of Regulation

33 of the SEBI (Listing Obligations and Disclosu€ Requirements) Regulations, 20 I 5 read wift cilculal

No. CIR/CFD/FAC/6212016 dabd 56 July 2016 of SEBI, including d1e mallner in which it is to be

disclosed, or that it contains any material misstatement

The review ofunaudited financial results for the quarter ended 30 Jrure 2017 and quarter and halfyear

ended 30 september 2016 inoluded in the Statement was carried out and rcported by I\4/s S C. dewan &
co. vide the; Limited review reports dated 11u August 2017 and 15' October 2016 respectively, whose

Limited review reports have been fumished to us and which have been relied upon by us for the purpose

of our review ofthe Statemeff. Our review repod is not modified in respect ofthis matter'

For AKR & Associ
Chartered

{Ftrm s K 9NI
lit)

Place: Chandigarh

Dated: o8th November 2017 PARTNER

Membership Number.505972


