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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBJ
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
STEEL STRIPS WHEELS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results of STEEL STRIPS WHEELS LIMITED (the “Company”) for the quarter ended
December 31, 2020 and year to date from April 01, 2020 to December 31, 2020 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and
'ap_pr.oved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement. principles laid down in indian Accounting
Standard 34, (ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of

- Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit, Accordingly, we do not express an audit
opinion,




4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition “and measurement principles faid down in the aforesaid Indian
Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other dccounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the tisting Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For AKR & Associates
Chartered Accountants

(Firm registration No. 021179N})
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Kailash Kumaf:r___.r_:'
Partner- =

{Membership Number: 505972)
Place of signature: Chandigarh
Date: 12.01.2021
UDIN: 21505972AAAAAI3813
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STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2020

BIEEL STRPS AL

Zin Lakhs (Except EFS)

Quarter ended Nine Months Ended Year Ended
S.No. Particulars
31st Dec 2020 30th Sept 2020]  31st Dec 2019 31st Dec 2020 31st Dec 2019 31st March 2020
Unaudited Unaudited Unaudited Unaudited| Unaudited Audited
I |Revenue from operations 52,454.13 40,473.60 34,360.03 1,04,954.29 1,17,627.10 1,56,334.46
I |Other Income 379.84 517.32 375.79 984.03 1,443.48 2,211.04
Total income(I+IT) 52,833.97 40,990.92 34,735.82 1,05,938.32 1,19,070.58 1,58,545.50
[T |Expenses
2 [Cost of materials consumed 32,209.40 23,500.86 17,469.50 63,079.26 70,638.62 97,334.94
Purchases of stock-in-trade - = = 5 < =
¢ |Change in inventories of finished goods, stock in trade and work -in- (571.90) 1,833.71 3,219.99 1,465.53 1,100.50 (708.79)
progress
d  [Employee benefit expenses 4,884.19 2,903.58 3,589.62 9,550.24 12,423.55 15,614.23
e |Finance costs s 2,044.58 2,160.34 2,104.78 6,463.08 6,645.28 8,866.53
f  |Depreciation and amortisation expenses 1,788.02 1,789.39 1,796.56 5,315.03 5,371.33 7,193.81
& |Other expenses 9,379.36 7,254.94 5,812.27 19,091.95 19,487.07 26,974.67
Total ExpensesITI(a to g) 49,733.65 39,442.82 33,992.72 1,04,965.09 1,15,672.35 1,55,275.39
IV [Profit/(loss) before exceptional items and tax (I+11-I1I) 3,100.32 1,548.10 743.10 973.23 3,398.23 3,270.11
V  |Exceptional items = - - - 0.03 0.03
VI |Profit/ (loss) before tax after exceptional items(TV-V) 3,100.32 1,548.10 743.10 973.23 3,398.20 3,270.08
VII |Tax expense:
(1) Current tax - ) 5 (89.35) . 15.14 -
(2) Deferred tax : 224.55 145,67 203.19 504.14 730.70 1,142.70
Prior years tax Adjustments - - - - (217.57) (217.57)
VI |Profit/ (loss) for the period after Tax (VI-VIL) 2,875.77 1,402.43 629.26 469.09 2,869.93 2,344.95
IX |Other Comprehensive Income/ (Loss) (net of tax) (56.35) 10.88 20.79 9.80 57.60 (36.41)
% Total Comprehensive Income for the period (VIII+IX)(Comprising 2,819.42 1,413.31 650.05 478.89 2,927.53 2,308.54
Profit/(Loss) and Other Comprehensive Income for the period)
x1 |Paid-up equity shace capital (Face value of Rs 10 per'share) 1,560.95 1,558.97 1,558.97 1,560.95 1,558.97 1,558.97
I Reserves (excluding Revaluation Rescrve) as shown in the audited Balance 62,954.93
Sheet of the previous year
X1 |Eamnings per equity shate in Rs.
(1) Basic (in 3) 18.43 9.00 4.04 3.01 1841 15.04
(2) Diluted (in ) 18.43 8.99 3.92 3.01 17.65 14.57

Notes :
The above financial results have been reviewed by Audit Committee and approved by the Board of Directors of the company in their meeting held on 12th Jan 2021. The statutory
auditors have carried out Limited review of the accounts for the Quarter and Nine Months ended 31st December 2020
The Chief Operating Decision Maker "CODM" reviews the operation of the company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments”.
These financial results‘of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to
Section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accountjl-qg Standard) rules, 2015, Companies (Indian Accounting Standards) amendment rules
2016 and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular dated July 05, 2016 and ather accounting

principles generally accepted in India. .
Effective April 01,2019 the company has adopted IND AS 116 "Leases" and applied the standard to lease arrangement existing on the date of initial application using the modified

retrospective approch.

The figures for the corresponding previous periods have been restated/regrouped, wherever necessary, to make them comparable.

Place : Chandigarh
Date :12th January 2021

Dheeraj Garg
Managing Director
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