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.I,EMI]N,I'OF S,I.ANDAI,ONti PROFIT AND LOSS FOI{.fHE QT,ARTF:R AND HAI-F YEAR ENDED 30th SEPI'EMBER, 2024

STTTI I'S WHF]Et,S LIMITED

Amount in Rs Lalehs EPS or unless stated otberwise

Quarter Ended Half Year Ended Year Ended

30th September
2024

30th September
2023 31st March 202430th September

2024 30th June 2024 30th September
2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

S.No. Particulars

Revenue from operations

Other Income

1 ,09, 509.62

310.47

I ,O2,529,25

393.42

t ,13 ,37 2,OO

296.04

2,12,038.87

703.89

2,17,812.01

717,38

4,35,7O9.54

1 ,606.39

1,09,8 20. O9 L,O2,922.67 1,13,668.04 2,12,742.76 2,L8,529.39 4,37,3L5.93Total income(I+II)

70,492,62

( 1,287.50)

9 ,484.O9

3,037.83

2,531,18

18,820.79

64,896.85

1,510.06

9,023.83

3, 1 13.04

2,487.39

L5,70L.76

74,8t6,67

(e1.83)

8,956.96

2,60L.41

2,248.L7

L7 ,247.42

1,35,389.47

222.56

18,507.92

6,150.87

5,018.57

34,522,55

1,43,65L.72

(L,444.70)

17,782.89

4,958.58

4 ,49t.62

34,079.42

2,85,431.89

(L,826.70)

35,802.79

10,266.60

8,995.30

69,782.t3

Expenses

Cost of materials consumed

Change in inventories of finished goods, stock in trade
and work -in-progress

Employee benefit expenses

Finance costs

Depreciation and amortisation expenses

Other expenses

96,732.93 t,o5,778.8O 1r99r811.94 2,O31519.53 4,O8,452.OLTotal Expenses III(a to f) 1,03,079.0 t

6 ,7 41.08 6,L89.74 7 ,889.24 L2,930.82 15,009.86 28,863.92

6,74t.O8 6,t89.74 7,8,89.24 12,930.82 15,009.86 28,863.92

9,393. B0

(2,519.37)
1,672.78

48,32

1,583.54

(14.00)

2,878.22

( 230. s4 )

3,255.72.

34.32

5,238.93

(230. s4)

2t,989.495,0 20.58 4,620.2O 5,24t.56 9,640.78 10,001.47

110.75

(28.11)

( 2 1 3.87)

54.28

(11B.s6)

47.49

( 103. 12 )

26.L7

(40.68)

t4.24

151 , 89

(38.23 t

(76.es) (26.44) 113.6682.64 ( 1se.se) (77.o7)

5,LO3.22 4,460.6t 5,164.49 9,563.83 9,975.03 22,103.15

VIII
IX

XI

XII

XIII

I

iI

III
a

b

C

d

e

f

X

IV

V

VI

VII

Profit/(loss) before exceptional items and tax (I+II-III)

Exceptional items

Profit/(loss) before tax after exceptional
items(IV+V)

Tax expense:
(1) Current tax

(2) Deferred tax

Profit/(loss) for the period after Tax (VI-VII)
Other Comprehensive Income/ ( Loss)
Items that will not be reclassified to profit or loss

-Re-measurement gairrs (losses) on defined benefit
plans

-Income tax relating to above items

Total other comprehensive income/(loss) for the
period

Total Comprehensive Income for the period
(VIII+IX)(Comprising Profit/(Loss) and Other
Comprehensive Income for the period)

Paid-up equity share capital (Face value of Rs.L/- per
share)

Reserves (excluding Revaluation Reserve) as shown in
the Audited Balance Sheet

Earnings per equity share in Rs.

(1) Basic (in ?)
(2) Diluted (in ?)

1,569.29

3.20
3.19

7,569.29

2,94
2.94

1,56 5 . 13

3.3 5

3,34

1,569.29

6
6

1

1

4

1,565.13

6,39
6,37

L,569,29

1,2'7,71.7.56

74.04
L4,02

Notes :

1 . The above financial resulls have been reviewed and recomended by Audit Commitlee and approved by the Board of Directors of the Company in their respective meetings held on

29th October 2024. The statutory auditors have carned out Limited review of the accounts for the quarter and half year ended 30th September 2024.

2. The Chief Operating Decision Maker "CODM" reviews the operations of the company as a whole, hence there are no reportable segments as per lnd AS 108 "Operating Segments".

Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (lndlan Accounting Standard) Rules, 2015, Companies (lndian Accounting Standards) amendment rules

2016 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular CIR/CFT/FACl62l2016 dated July 05, 2016 and

other accounting principles generally accepted in lndia.

4. The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable.

L-,*""'--*"-)#
Date: 29th October 2024
Place: Chandigarh

Dheeraj Garg
Managing Director

DrN -00034926
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Standalolre Statcmcnt of Asset$ and Liabilities il$ on 30th Sr:pternber Z0?,1
i,,l1l irttuttt:rt jtr ..r l,tl:lir, ttrh.ir tia?d o{l*nxr!

I -),i1,.::ltit I: (. )ctol:*r 2( jl.t
I 
)lrrce: ( lirrrr:.1 igrrh

d Yr* ! r,.r,,,.g .ii!(.li.rr3

l)ircr;rat t-iar;;

;\[a na g:tr I )i rcc;r.rr

t)tN "{x}0349:6

As ar
30tlr Sept 2A24

As ar
3lst l\{arch 2024

1.41,,1?8.?:i

45,5$1r.:,t

H4.85

1J5..tg

Ir5,4t
3.393.28
1,2,$(r.9H

.],3r7.136

1,45,.1t1.1.fi4

l.l,5ud.{,t
,2.t(t

1(j I .1',J

915,.t 1

2,?fr.].,Xr

I.32{1.{}1]

1.:J.76.49

l,93,g.ll,g3 Lrgl,{i37.4?

I .194.81

(r?,I tlf .44

4il,(t14.(,{}

30.2()

2,1{r.42

t 4,37?.!) I

.{}.ri3.(}2

2.li-\.3.r j
25t{.{}tt

Ii,t)(t?.61

fi9.6lJ5.?0

:,i.1t
t.r:{.!{ }

lJt,q65.g0 1,3?,53t1.59

3.25,9t)7.63 3.?4,.{68,00

1,56t),29

t,-13,?li.l.lllt

1.5(r9,f!l

I,"1?.Yqri.:{,

1,4{,35{.17 1,3{,567."19

3?,5.15.35

1,954.69
(r.7-l

.i,Sfi.3.t
t-1.695.38

3r{.1}6.5?

I.{}11.t{5

2{i.:{i
3..{2r.5e

1{.r,r6.311

58.20-1.-l I

6(i,ii7l.2lr

36.(r3

?,iltl.lI3

59.381.9"r

{.1.fr5

52(,.2t1

586.(r.1

fi6.(r5fi,rI)

?,5. t I

1.3()2.2{r

5l{.611$.(r I

41.t'r5

{,15.26

4.1(i{.(,i
1,31,696.10

3.21..t6,S.00

iiii 'l r:;rdt itrrd otht:r patal:k:s

- I trt;rl irittll;itt(lulj-l rJur:s r:ri'rlir:rt (rltrlTns{:r ittlil stnxll ctrtrq)risr:ri

-'l'nt;rl t)nmtirn{ling a1i11,r oIcrt:tlitlrs r;rltr:r (h;trt.ul]cr(, (ltIcq]risr:s rrrri srrra]l t.rrterrrisr.r

il i erilr*r iin,rnciirl liahili rir.s

I case I..i:rl:ilitv

I )i'tirru..l tr.rs lirrbilitics iNcti

l)rutixii irrs

Assets

Asscts

Non-Current Liul.r ili ties

anrl Liirtrilities

rl) Iti.qhr t0 rrs( ,,\-tsr,rs

Li;rbilities

( lthcr I,iirr:lrrci;rl :isrcts
( )thcr: r1()n-cur:r'r1nt itsscl$

Non-Curre nt Assets

Irli'e tll<rrics

tli lr;'in:rrrcial ;rsxcts
'l'rrirlr rccr'ivabL:s

f-l:rslr arrd (.asir equivalcnts

Ctr rrrnt r\sscts

tiquin'

I-iuhilides

Currertt Lirrbilities

llrrrl"r*r{1,,. plant ;rnel er;uiprncrr
(,ap! I ir i rvcrrii-i rr -p rogr-(ss

t )rlrer lrrurn(:lhlc t$scr*

I'irre nci:rl li;rbilidr':s

lir rrrrrtr-irri{s

( )rhr.rr:rr firrrrnci*l liabilitir:ri

Ilirrar:cr;rl il!rstrli
lnr.'(sl l'ltutt*
Li ilns

[3;tnk l:rrllrrctrs other than :rl:ovt:

I.,t.rail$
( )rlrqr tlnancial asstr

{.rrrrcnt fax ftisrt$ i'rlrr,i
( ]thr,.r fun-tl,1r trscts

EQUI"TY AND LIABI LITIES
;lj [;tturt',' SharC Clrpit;rl

b) i lrher ciprirv

[' irrarr*rrl ir.rtrili iic*

llorrr.rr-l irrus

I .c;l$r: Litl.ril i tr,'

{.urrsrrt'['as Li,rt:ilirit's (N.*
llr<,risions

{ )l lli:r: cl}rrcrlt li;ibilitic,s

,{w
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Stand*lone C:lsh flort' statenrent for thc period ended 30th Septernber 20?,t

(Altamounrs Rs rn Lakns, un:ess stated otherwise)

16 rrt'i,ttlr]r,.r ti,2(tc'tx

S. No. Particulars

Unaudited Arrdited
llalf Ye ar Ended Year Ended

3trth Srptember 2024 30th September 2023 3lst March 2014

&.

B

c

Flow from Operating activities

I'rolit br:t"rrrc tas

l)cpr:r:r:iitlitxt
( lrurprthr,nsri r: I rrirtntr:

r>rr .t,:.1.t r1l ilslgtr

crnpir'i'r:g $rerch ( )1 tion Schcrne

(Iitcr.,ilcd j

ilt:true.s 1't,tiil

profit before working capital changes

fi,, 
t

- (Iucrcrsc)./ dc,crct:tric in iItvcut.tr-t'

- (lrrcrcasc)i tlecrrrst: in trrr.lu atrd (]thc( receivlhles

-'Nt.,n (lurrcntit,rl'ru:ut l;irr:trrciirl Lilbilirics :lrrrl fitr;tttcial Assetx

- (,h;trrin-:* irr 'l':rr l'rt,i'isirrrt

- Irrcrc:lsei (dccrc:lsc',': in rr,r..lt pe1:rhics

inflow from Operations

trcs p:rid(r\et u[ ltcitirr'lsi

Net cash from / {used} in operating activities

Cash Flow frorn lnvesting Activities

irf tixerl ilslicts

[,rr',.1 rss(ts

rif invcstrttcrrts in Strbsitlilrrius attil .\ssr rintr:s

trt stk oiirtt't:xltrt*Ilts ,j I\ssc(li

llrucivcd r' iltritl)

Net cash lrom l(used) in investin6 activities

Cash Flow from Financing Activities

l 
lr. 

ii:r.: r.:.ls t rr,rrr i*.. ir,.:, r !' cqtri rr' $l:,rrcs irrcl Jr rcmitrrn

fr'orrr lrrrtri l(:t rlt brrtrursitrll$

l, rl;q rcntt bi .'t'ri in'itt5's (nct r I i ['l trct lrati r ;u)

irr t'o rk ir t,q c';rnirli lt ; ;trt s r/ shr.r rt tcfln blt rrrtruiltl$

of int(:rtr::t 11()rt;iir: .,;l h.:llsr linbilitics

uf princi;::rl portrun of ic:tse li;rbilities

pai.l

lrirr;irrcirl chlrgrs i::rirl

Nct cash fronr / (uscd) itr finuncing activit;e$

incrcase/(de crensc) in cash and citsh equivalents

arrrl caslr eqttivrrlerrtfi as itt beginning of tlre vearf pcriod

anrl cush cquivalcnt$ irs rt e nd of thc vcar/ peritld

5,CI18.57

t76"e5)

19.93

127-84

t615 761

6, i50.87

12,930.82

4,491,62

{26.44)

454.85

127L,14l,

4.958.58

15,009.46

9,507.{ 7

8,995.30

113.66

{11s.le}
47d.33

I1,448.62 )

10.266.60

28.863.92

1[i,285.98

2,587.76

(5,040.98I

5,251.76

t176.{ 7)

1,909,95

23,590.32

4.d32.02

2,914.84

{11,767.82)

(3,119.01)

(189.91)

(5,023.19)

24,617.33

t 17.285.09)

3,699,54

{9,098.1u

(19,041.70)

1518.471

i9.4e2.001

47.I49.90

f 34.450.741

t11,650.391

945,00

{ re.e3}

675.7b

28.022.34

2..i5U.00

(19,017.16)

103,69

?71.14

7,332.24

2,700.00

t39,286.67)

223.31

(500.00)

115.29

1,448.6?

12,699.15

6.204.03

2S,I72.34 4.63t.24 6,495.13

{5,395.95i

{6,778.60i

{2,?l}
(12.551

{6,1.18.6Ci

{10,t}49,56,

19,220.83

(3,187.52)

3,780.11

{3.41}

(11.{2}

(1,565.131

(4,955.17)

[1S,fiz.33)

83.22

34.035.83

[7,50t.38]

14,434.37

{6.8U
(2?.83)

(x,565.13)

{10,259.79}

{36,999.45)

{18,337.!71 73,278.2.) 29,196.48

[731.80] 11.307.841

3,091.81

216,67

4,399.55

3,667.85

4,399,65

3,091.81

Datc:29th Octobtr ?02{

Plucc: Clrandigarh

l)hccrrai (ier.t1

Nlarrag-in$ I)irccror
1)iN r)0034r?6

10,639.5C

{2,815.19

filtttr
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All rtruo'.rnt tn Ke f.ahlrs lhrtrt tiFS or rirrteq< *r:rrpd ottrenrisc

S.No. Particulars
Year Ended

30th September
2024 30th ^Iune 2024 3oth September

2023
30th September

2A24
30th Septernber

2023 3lst March tr.O2d

I
il

lll
a

b

c

d

e

I

IV

\r

VI

vil
v:it

tx

x

xt

XII

XIII

xtv

XV

Other [naomf
t,09.5O9.62

49.04
:,,02,5?9.:5

1?9.89
l, I 3,372.,10

296.04
?,1?,039.97

178.93
2,17,812.C I

7 I 7.38

ri,35,709.54

1,365.-t 7

Total income(I+II) 1,O9,559.66 lro2f 65g.14 1,13,668.04 2,L2,217,9O 2,19,529.39 4,37rO75.O1
Expenses
Cosf of maferials consurned
Clranqe in invenlories Of Flnished goods. stock in trade and work -in-
prcgress

Employee benefit expense:i

Finance costs I

Degreciation and otxortiSatiBn expen5€s

Otiler expenses

70.49?,62

( 1.?97.50 )

9,484.09

3,03S,99

2,754.38

i8,897.G6

64.896.S5

1,510.06

9,C23.ii3

3, 1. 13,08

2,852.24

15. /97.33

74.8 r6.S7

(91.83)

E,956.85

2,601.41

2,249.17.

L7,247.42

1,35,38g.47

?22.E6

18,507.i]2

6,151.96

5,606.62

34.689,99

i,43,651.72.

( r.444.70j

17.78i.E9

4,958,59

4.d9t.52

34,47E.42

2,85,431,89

( r,&26.7C)

35, $02.79

r0,266,S0

10,422.14

69,900.61

Total Expenses III(a to f) 1ro3,375.13 97,193.39 1,O5,778.80 2,OO,S68.52 2,03,519.53 4,09,997.33

FruliV(|oss) before exceptional items and tax (l+ll-tli)
Exceptianal iterns

Profit/(loss) before tar after exceptlonat items(IV+V)

Shore cl profitsi{ioss} iron: associafes
Prolit before tax (VI+VlI)

Tax expense:
(1) Current tax
(3] Delerred tax

Profit/(loss) for the period after Tax (VIII-IX)

Other Com preheilsive Incorne/ (Loss)
Items that will not be reclrssified to Drofit or loss

-Re-nreasuremrnt gatti {lotses} on defrned benefit plans

-lrrcome tax relairrrg tu nbove itemS

Total other conlprehen$ive income/(loss) For the period
Total Compreheililvc lncom* for the perlod (X+XI)
(Comprising Profit,l(Loss) and Other Comprehenslve Income
for the period) r

Paid-irp ecuilv share capital (Face value of Rs.t/- pei share)

Reserves (excluding Rev;tluation Reserve) as shown in th€ Audifed
Salsnce She€t cf the Drevtous year

Earnrnls per equity shnr€ rn RS.

(i) Basii (in t)
6) Dit,Jted {'n I)

6,183.51 5,465.75 7.E89.24 11,649.28 L 5,CO4.E6 27,O77.68

tl,3lA.3g

6,183.53 5,465.75 71889.2'l 11,649,29 15,009,86 74,388.07

B.Ei 3.6t ( I 1.52) 12.48 ( 30.32) (.r5.rs)

1,449.29
13?..43 34.45

1,354,26 2,874.21
(230.54)

2,90_1.55

166,88
5,?38.93
(r3c.54)

9,393.80
( 2,519.37)

4,610,69 4,09o.65 5,23O.O4 8,691,33 9,971.15 67,468.45

:10.75

{27.66)

( 213.87)

53.83

( r i 8.56)

41.49

( 103, 12)

26.r 7

(4r,68)

t4.24

1.1i.|i9

(38.23)

83.O9 ( 160.04) (77.O7) (76.es) ( 26.44) 1r3,66

4,693.77 3,920.61 5,152.97 8,614.38 9,944.71 67,582.1 I

1,569.29

?.94

?.93

1,5(9.29

2.rri

3.6n

1,565.13

3.34

3.33

r,569.29

5.5q

5.53 6.35

1.565 13

rii,q,','

4:1.0fi

t,569,?i

1,33.889.85

Dheer;rt Gar(
l,lanagtng D:reclcr

Dt,{ -c0c3491(

Notes :

20?4. Tie statutory auditors have aarried out Umited review of the accounts for the Quarte. and half Yesr €noed 30th Sefi€mber 202a.

2. The Chiet Operahng D*ision Ma{er "CODtl' eviews the opsations ot the company as a whole. henc thare are no repcnoble seqments as per Ind AS i08 'Operating s€gments-.

4.The figu6fo. the orrsponding p@ious periods hove been Estated/ rcgrcuped, wherever n&essary, to make them comParable.

Date: 29ih October, 2CZtt
Place: Chandigerh
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Rrgd. Offirr : lrill. Stnrrlhcri./I.rhli, IIO Drrppar.Trhril [)cnbarai, I]irrt. &tohrli. ttunieLlltl506
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Cotrsalid*tcd Stlter:xrlr of Assers and Liabilitieri as or) 30th Scpternl:er 20?,1

i'r.li;,i,rr',t;r*i. Ii-r Lr i.*i-ii.i, ,rrlii'jj .r]'rrit,i tt!.,itttxll..tti

I):rti:: l:.)lir {. }.:urlrtrl . 2(f3l

l)llctr; ( .lrlrti..ir5r:'lr

t,rlii ;'n1 ( iatg
\ [rtt:rgrrrg [)ircltr rr:

tir tltl t',r16

Itrrticul'.rrr
As at

30ttr Sctrrtunhr:r 2034

As at
.]lst lY1arr:h 202,{

L.Initrrdite d Audited

1,5(!,6r,1.*1

4;,:6i1."11

8d,,15

95.4t)

.rBf,.lt)

2..193.3ti

t,f rt6.rE

3,jQi.ti(r

l,fr3,5ti{r.95

-1(r,?53.{ill

93.I (i

t0r,ltJ

36?.fi2

?,?(t3.9{t

l.?2il.01,

i,27*.4')
?,11,59{.98 2,10,166.14

G?.ti8'r.rr$

4r,ri1-t.(x.}
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Charterod Accountantr

tqdgqendent Auditar's Ssulew f,eport otr the Quartsrlv and Year to Date Unaudited Standatone

ftnanclal Besults of the Cqmnanv Pursuant to the Beqplatlon 33 of lha $EBl {Llstlns Oblieatlons and

Disclosurr Reuulrementsl Resulatlons, 2015. as amendQd

To

The Board of Directors
STEEL STRIPS WHEELS TIMITEO

1. We have reyiewed the accompanying statement of unaudited standalooe financial resutts of STEEL

SIRIPS WHEEUi UMITED {the "Cornpant''} for the quarter ended September 30, ?024 and year to date

from April 01, 2024 to S€pternber 30, 20?4 {the "statement") attached herewith, being submitted by

the company pursuant to the requirements of Regulatlon 33 of the SEB| (Usting obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognitlon and

measurement principles laid down ln lndian Accountlng Standard 34, "lnterim Financial ReportinSl

{lnd AS 34) prescribed under Section 133 of the Companies Act, 2013 as amended, r€rd with ralevant

rules issued thereunder and other accounting princlples generally accepted in lndia. Our responsibillty

is to express a conclusion on the Staternent based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of materlal

misstatement, A review of interim financial lnformation consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review

procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that mlght be ldentified in an audit. Accordlngly, we do not

express an audit opinlon.

4. Eased on our review conducted at above, nothing hos come to our attention that csuses us to believe

that the accompanying Statement, prepared in accordance with the recsgnition and measurement

principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified under Section

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally aecepted in lndia, has not disclosed the lnfsrmation required to be

disclosed in terms of the Listing Regulations, induding the manner in which it is to be disclosed, or that
it contains any material rnisstatement,

For AKR & Associates

Chartered Accountants

Kumar FPlace of signature: Chandigarh

Date: 29.10.2024

U Dl ltl : 24505972 BKAM F18072

Partner

tMembership Numben

No,

Per



Chartered Accauntants

lndeoendent Audito/s Revlew Fp,port On conrolldarted gppudlted ouart*-rlv flnancial
results of the Companv Pursuan! to lhe Rqsuktlon 33 of the SEBI {Ll$tlrIF Ohllqatbm
*nd Olsclotuls B*auhe$ents) fiErulatlons, 2015

TO

THT BOARD OF DIRETTORS OF

sTEEI" STRIPS WHEELS LIMITED

1. We have reviewed the accompanying Statement of quarterly and year to date

Consolidated Financial Results of Steel Strips Wheels Limited {"the Holding

Company") and its subsidiary (the Holding and its subsidiary together referred to

as "the Group"), its fusociate for the for the quarter ended September 30, 2024

and year to date from April 01, 2024 to September 30, 2024 ("the Statement"),

being submitted by the Holding Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("the Listing Regulations")'

2. The Holding Company's Management is responsible for the preparation of th€

StatemBnt in accordance with the recognition and measurement principles laid

down in lndian Accounting Standard 3d {lnd A5 34} "lnterim Financial Reporting"

prescribed under Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally

accepted in lndia and in compliance with Begulation 33 of the Listing Regulations'

The Statement has been approved by the Holding Company's Board of Directors .

Our responsibility is to express a conqlusion on the Statement based on our

review"

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements ($RE) 2410 "Review of lnterim Financial lnformation

Performed by the lndependent Auditor of the Entify", issued by the lnstitute of

Chartered Accountants of lndia. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequentlY does not enable us t0 obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the StBl

under Regulation 33 (8) of the SEBl (tisting Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

AI(R & A$SO(IATES
SCO 51, Znd Floor, Block 'B'

Chandigarh Citi Centre"

WP Road, ZirakPur (Fb.) 140603

M : 9316288660, 0176I'515660
E-mail : narang,ca@Emall.com



4. The Statement includes the results of the followinS entities:

a) Steelstrips Wheels Limited (Holding Company)

b) AMw Autocomponent Limited (Wholly owned Subsidlary)

.j O".n Max Astria Private Llmited {Assoclate of the Holding Company}

S. Based on our revlew conducted and procedures performed Es ttated in paragraph

3 above, subject to the effects of the matter specified in paragraph 6 below,

nothinghascometoourattentlonthatcausesustobelievethatthe
accompanying statement, prepared in accordance with the recognition and

m€asurement principles hii down in the aforesaid lndian Accounting Standard

and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

obrigations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. The accompanying Statement includes the unaudited interim financial results and

other financial information, in respect of above-mentioned associate, whose

unaudited interim financial include the company's share of net profit of Rs' 8'87

lakh and Rs. 12.48 Lakh for the quarter ended september 30, 2024 and year to

date from April 01, 2024 to September 30, 2024, respectively and total

cornprehensive income of Rl. 8.87 lakh and Rs. 12.48 Lakh for the quarter ended

september g0,2024and year to date from April 01, 2024 to september 30,2a24,

respectively, as considered in the Statement whose interim financlal results and

ottrer financial information have not been reviewed by its auditor and have been

approved and furnished to us by the Management. According to the information

and explanations given to us by the Management, these interim financial results

of associate are not material to the Parent'

7. Our csnclusion is not modifled in respect of this matter'

For AKR & Associates

Chartered Accountants

(Firm registration No.

Fartner

tMernbership Number:

Place of signature: Chandigal'h

Date:29,10.2024

UDIN: 24505972 BKAM FM4757
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